I[eK.rlapauml 0 pUCKaX, CBA3AHHBIX C MIPOU3BOJAHLIMHA (l)l/lHaHCOBbIMI/l HHCTPYMEHTAMHU

Lenp Hactosmedt Jleknapanuu — mHpeaocTaBuTh Bam uH(OpMaimio 00 OCHOBHBIX PHCKAaX, CBSI3aHHBIX C MPOH3BOJHBIMH
(hMHAHCOBBIMU MHCTPYMEHTAMHU.

JlanHble MHCTpYMEHTHI (PBprouepchl, popBapIbl, OMIIMOHBI, CBOIIBI U Ap.) OJXOAAT HE BceM KitneHTaM. boiee Toro, HekoTopble
BUJIBI TPOU3BOIHBIX (PUHAHCOBBIX HHCTPYMEHTOB CONPSDKEHBI ¢ OOJIBIINM YPOBHEM PUCKa, 4eM Apyrue. Tak, mpogaxa OMIHOHHBIX
KOHTPAaKTOB M 3aKJIoueHHe (BIOYEPCHBIX KOHTPAKTOB, (OpBapAHBIX KOHTPAKTOB M CBOI-KOHTPAKTOB IPH OTHOCHTEIHHO
HeOOoNbIINX HEOJaronpUsATHBIX KOJIeOaHHUAX IIEH Ha PHIHKE MOXKET MOJBEPTHYTh Bac pHUCKY 3HaUMTEIbHBIX YOBITKOB. C yueTom
3TOT0, COBEPLIEHHE CAETIOK IO IPOAaKe ONMIMOHHBIX KOHTPAKTOB U 3aKII0UeHHE (HBIOYEPCHBIX U (hOPBapAHBIX KOHTPAKTOB MOXKET
OBITH PEKOMEHIIOBAHO TOJNBKO OMNBITHBIM HHBECTOpPAaM, OOJAaJafolIMM 3HAYMTENBHBIMHA (HHAHCOBHIMH BO3MOXKHOCTSMH H
MIPAKTUYECKUMH 3HaHUSIMHU B 00JIaCTH NMPUMEHEHHUS HHBECTUIIMOHHBIX CTPATEeruii.

Hacrosimas nexiapanusi OTHOCUTCSA TakkKe W K IPOU3BOAHBIM (DMHAHCOBBIM HMHCTPYMEHTAM, HAlPaBJICHHbIM Ha CHU)KEHHUE
PHUCKOB Jpyrux onepauuii Ha (JOHJOBOM phIHKE. BHHUMaTeNnbHO oleHuTe, Kak Bammm npon3BoaHble (MHAHCOBBIE MHCTPYMEHTHI
COOTHOCSITCS C OTIEPALUSIMH, PUCKH 110 KOTOPBIM OHH IIPU3BaHbI OTPaHUYUTh, U YOEAUTECh, YTO 00BEM IMO3UIIMU HA CPOUHOM PHIHKE
COOTBETCTBYET 00BEMY XEIKUPYEMO MTO3UIUH Ha CIIOT-PHIHKE.

ITo texcry [exnaparuu JloBepUTeNbHBIN yIpaBIsSIONINN IMEHYETCS «YIPaBIIONIiy, «Bam yrpasisromuii.

|. PIHOYHBIH pUCK

ITomuMO 00111eT0 PEIHOYHOTO (LIEHOBOTO) PUCKA, KOTOPBII HECET KIMEHT, COBEPIIAIONINIA ONepalluy Ha PhIHKE LICHHBIX OyMar,
Bel B ciywae 3akiioueHust Bammm ynpaisiomuM J0TOBOPOB, SBISIOIIUXCS MPOU3BOJHBIMU (DUHAHCOBBIMH HHCTPYMEHTAMHU,
Oynere HECTU PUCK HEOIArONPHUATHOTO M3MEHEHMs LIeHbI KaK (DUHAHCOBBIX MHCTPYMEHTOB, SIBIIIOIIMXCS Oa3UCHBIM aKTHBOM
MIPOM3BOTHBIX (PUHAHCOBBIX HHCTPYMEHTOB, TaK U PHCK B OTHOLIEHHH aKTUBOB, KOTOPBIE CITYXKAT 00ECTIEUeHUEM.

B ciyuae HeOnaronpusTHOTO H3MEHEHHUS [IEHB! BBl MOKeTe B CPaBHUTEIBHO KOPOTKUH CPOK OTEPSATH CPENICTBA, SIBISTFOLIAECS
obecrieyeHneM IPOU3BOAHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

[pu 3aKII0OYEHUH TOTOBOPOB, SIBISIOIINXCS TPOU3BOJHBIMU (DMHAHCOBHIMH HMHCTPYMEHTaMH, BBI JTOJDKHBI YYUTHIBATH, YTO
BO3MOKHOCTb PaclOpsDKEHNUsI aKTUBaMU, SIBJISIOIUMUCS 00€CIICUeHUEM I10 TaKHM JI0TOBOPAM, OTpaHUYEHa.

HmymecTBo (4acTh UMYIIECTBA), IpUHAAIEKaIIee BaM, B pe3ysibTaTe 3aKk/II0UEHUS JOTOBOPA, SIBISIOMIErocs IIPOU3BOIHBIM
(GUHAHCOBBIM HHCTPYMEHTOM, OylIeT SBIATbCA OOECIEeYEHHEM MCIOJIHEHUs 00s3aTeNbCTB 110 yKa3aHHOMY JIOrOBOPY U
pacnopsbkeHHe UM, TO €CThb BO3MOXKHOCTb COBEpILICHHS BamuM ymnpaBisiolluM cIOENOK ¢ HUM, Oyner orpaHuueHo. Paszmep
obecrieyeHUs] M3MEHSETCS B IIOPSJKE, NPEIYCMOTPEHHOM JOTOBOpOM (crenuduKanueid KOHTpakTa), M B pe3ynbrare Bam
YIPaBISIOMIAN MOXKET OBITh OTpaHWYEeH B BO3MOXKHOCTH paclopspKaThCs BalmuM UMYyIIECTBOM B OOJNBINEH CTENEHH, YeM IO
3aKIIIOYEHUS JOTOBOpa.

Taxxe He0OXOAUMO Y4ECTh BOZMOKHOCTD IPHHYANUTEILHOTO 3aKPBITHS MO3HLNH. HeOmaronpusTHoe U3MEHEHUE LIEHBI MOXKET
NPUBECTU K HCO6XO[{I/IMOCTI/I BHECTU HONOJIHUTCJIBHBIC CpEACTBaA JIsL TOIO, YTOOBI IMPpUBECTHU obecrieueHue B COOTBETCTBHUE C
TpeOOBaHUSIMU HOPMATUBHBIX aKTOB M OPOKEPCKOT0 JOrOBOPA, YTO JIOJKHO OBITH CAENaHO B KOPOTKUM CPOK, KOTOPBIH MOXKET ObITh
HezmoctaTo4eH it Bac. O6cnyxuBatonmii Bamiero ynpasnstomiero Opokep B 3TOM ciiydae Brpase 0e3 IOMOTHUTEIBHOTO COTIacus
Bamero YOPaBJIAIOUWICIO «OPUHYAUTCIBHO 3aKpPbITh MO3UINI0», TO €CTh 3aKJIOYUTL AOr'0BOP, ﬂBHfI}OLL[HﬁCﬂ IMMPOU3BOJHBIM
(UHAHCOBBIM HHCTPYMEHTOM, WM IPUOOPECTH IIEHHbIe OyMaru 3a cueT Bammx neHeKHbIX cpelCcTB, WM NpoJaTh Bamm 1eHHble
Oymarn. OTo MOXKET OBITH C/IENAHO 10 CYLIECTBYIOIIMM, B TOM YHCJIe HEBBITOAHBIM, LIEHaM U IIPHBECTH K BOSHUKHOBEHUIO Y Bac
YOBITKOB.

BbI MOYKeTe ITOHECTH 3HAYHUTENbHEIE YOBITKH, HECMOTPS Ha TO, YTO TIOCIIE 9TOTO H3MEHEHH e IIeH Ha GUHAHCOBBIE HHCTPYMEHTEI
MOXeET MPUHATH OyaronpusTHoe Uil Bac Hanpasnenue u Bel nomyuywninu Okl goxox, ecnu Ob1 Bamia mosunums He Oblta 3akphiTa.
Pa3Mep YKa3aHHBIX y6I)ITKOB npu H€6HaFOHpI/I$ITHOM CTEUYEHUU OOCTOSATENHCTB MOYKET MPEBBICUTL CTOUMOCTD HaXOIALIUXCA Ha
Bamem cueTy akTUBOB.

. PuCK TUKBUIHOCTH
TpyIHOCTH € 3aKPBITHEM MTO3HIUHN U TIOTEPH B LIEHE MOT'YT ITPUBECTH K YBEIIMYCHUIO YOBITKOB OT MPOU3BOIHBIX (DHHAHCOBBIX
HWHCTPYMEHTOB 10 CPABHEHHIO C OOBIYHBIMH CHCITKAMU.

OHepaHI/II/I C IPOU3BOJAHBIMH (I)I/IHaHCOBI)IMI/I HHCTPYMCHTAMU, 0a3WCHBIM aKTHBOM KOTOPBIX SABJIAKOTCA LICHHBIC 6yMaFI/I
HWHOCTPAHHBIX 3MHUTCHTOB WM HWHACKCHI, PACCHUTAHHBIC IO TaKUM IICHHBIM 6yMaraM, BJICKYT TaK)X€ PHCKH, CBA3AHHBIC C
HWHOCTPAaHHBIM IPOUCXOKIACHUEM 0a3nMCHOIO aKTHBA.

VuurteiBas BRIIIEH3I0KEHHOE, [[0OBepUTENBHBIN yIIPaBISIOIMINNA peKOMEHIyeT BaM BHUMATEIbHO PACCMOTPETH BOIIPOC O TOM,
SIBIISIFOTCS JIM PUCKM, BO3HUKAIOLIME TIPH IPOBEICHUU COOTBETCTBYIOIIMX OINEpanuii, mpuemiieMbiMu Ui Bac ¢ yuetom Bammmx
WHBECTUIIMOHHBIX 1ieNieil 1 puHaHCOBBIX Bo3MOXHOCTeH. JlaHHas Jleknapaiys He MMeeT CBOeH IeNblo 3aCTaBUTh Bac oTka3arbes
OT OCYILECTBJICHHSI TAKUX OTEPALlUii, a NpU3BaHa IOMOYb BaM OLIEHUTh UX PUCKH U OTBETCTBEHHO MOJOWTH K PEIICHHIO BOIPOCa
o BbIOOpe Bareil ”HBECTUIIMOHHOM CTpaTEeruy U YCIIOBHI 10roBOpa ¢ Bammm ynpapistomumm.

Yo6enurech, 4yTo Hacrosuias [eknapaliys o puckax NoHsTHa Bam, 1 mpu HEOOXOIUMOCTH MOJYYHTE pazbsCHEHHs y Baiero
YIPaBIIAIOLIETO WIN KOHCY/IbTAaHTA, CIEIUAIU3UPYIOLIET0CS Ha COOTBETCTBYIOIIMX BOMPOCaX.



